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€5 SaplingPlus

Everything You Need in a Single Learning Path

SaplingPlus is the first system to support students and instructors at every step, from
the first point of contact with new content to demonstrating mastery of concepts and

skills. It is simply the best support for Principles of Economics.

Pre-class
Tutorials

@

Introduce new topics in a more
manageable, less intimidating way, to
help students better retain what
they've learned for class time.

g ~— Test Bank
4" Classroom *

Activities '

P Multiple-choice and short-answer
’/\ questions to help instructors assess
\‘A students’ comprehension,

\ "

interpretation, and ability

Foster student curiosity to synthesize

. and understanding through “clicker”
'\ questions (via iClicker Campus) and
curated active learning activities.

Assessment

Q

Homework Assignments—
with an intuitive approach to
graphing—offer multi-part

questions and targeted
feedback.

Developing
Understanding

LearningCurve Quizzes identify
knowledge gaps and then nudge each
student to fill those gaps through

an enhanced eBook, videos, and
interactives. ~ }'

For more information on SaplingPlus, visit www.macmillanlearning.com.
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Vision and Story of Microeconomics

This is a book about economics as the study of what people do and how they
interact, a study very much informed by real-world experience. These words,

this spirit, have served as a guiding principle for us in every edition.

While we were driven to write this book by many small ideas about particular aspects
of economics, we also had one big idea: an economics textbook should be built
around narratives, many of them pulled from real life, and it should never lose sight of

the fact that economics is, in the end, a set of stories about what people do.

Many of the stories economists tell take the form of models—for whatever else they
are, economic models are stories about how the world works. But we believe that
student understanding of and appreciation for models are greatly enhanced if they are
presented, as much as possible, in the context of stories about the real world that both
illustrate economic concepts and touch on the concerns we all face living in a world

shaped by economic forces.

You’ll find a rich array of stories in every chapter, in the chapter openers, Economics
in Actions, For Inquiring Minds, Global Comparisons, and Business Cases. As
always, we include many new stories and update others. We also integrate an
international perspective throughout, more extensively than ever before. It starts with
a new introduction and an opening story on China’s Pearl River Delta that sets the
stage for new attention to China’s ascendance in the global economy. An overview of

the types of narrative-based features in the text is on p. x.



We also include pedagogical features that reinforce learning. For example, each major
section ends with three related elements devised with the student in mind: (1) the
Economics in Actions: a real-world application to help students achieve a fuller
understanding of concepts they just read about; (2) a Quick Review of key ideas in list
form; and (3) Check Your Understanding self-test questions with answers at the back
of the book. Our thought-provoking end-of-chapter problems are another strong
feature. The Work It Out feature appears in all end-of-chapter problem sets, offering
students online tutorials that guide them step-by-step through solving key problems.
With the Fifth Edition, a new feature, Discovering Data exercises, offers students the
opportunity to use interactive graphs to analyze interesting economic questions. An

overview of the text’s tools for learning is on p. xi.

Students also benefit from the impressive set of online resources that are linked to
specific chapter content. These include several exciting new digital features as well as
adaptive quizzing, tutorials, interactive activities, graphing questions, and data-
analysis questions. All have been devised with the goal of supporting instructor

teaching and student learning in principles of economics courses.

We hope your experience with this text is a good one. Thank you for introducing it

into your classroom.

Paul Krugman Robin Wells



Engaging Students in the Study of

Microeconomics

We are commiitted to the belief that students learn best from a complete textbook
program built around narratives, steeped in real life and current events, with a
strong emphasis on global matters and with proven technology that supports

student success.

Narrative Approach

This is a textbook built around narratives and stories, many pulled from real
life. In every chapter, stories are used to teach core concepts and motivate
learning. We believe that the best way to introduce concepts and reinforce
them is through memorable, real-world stories; students simply relate more

easily to them.

Ei) Global Focus

This book is unrivaled in the attention paid to global matters. We have
thoroughly integrated an international perspective into the text, in the
numerous applications, cases, and stories and, of course, in the data-based

Global Comparison feature.

Technology That Builds Success

Microeconomics is not just a textbook. It has evolved to become a complete

program with interactive features designed and built to extend the goals of the



text. This program encourages even stronger student engagement, mastery of

the material, and success in the course.

[EERITEERITE  Look for this Interactive Activity icon throughout the
text to find materials that are enhanced by our online

tools.

What’s New in the Fifth Edition?

Technology that offers the best value and price. Because students' needs
are changing, our most powerful learning option is now our most affordable.
SaplingPlus is a new digital solution that combines LearningCurve with an
integrated e-Book, robust homework, improved graphing, and fully digital end-of-
chapter problems including Work It Outs. And if print is important, a package with

a loose-leaf copy of the text is only a few dollars more.

Discovering Data exercises help students interpret, analyze, share,

and report on data. Students develop data literacy by completing these new

interactive exercises, step-by-step problems that have students use up-to-the-
minute FRED data.

Current events framed by the world’s best communicators of

economics. No other text stays as fresh as this one. The authors—who have
explained economics to millions through trade books and newspaper columns—
offer a new online feature, News Analysis, that pairs journalistic takes on pressing
issues with questions based on Bloom’s taxonomy. This complements the text’s
unparalleled coverage of current topics: sustainability, the economic impact of

technology, pressing policy debates, and much more.



A richer commitment to broadening students' understanding of the

global economy. With unparalleled insight and clarity, the authors use their
hallmark narrative approach to take students outside of the classroom and into our
global world, starting in the Introduction with a new opening story on the
economic transformation in China’s Pearl River Delta. The global focus is carried
throughout in chapter openers, Economics in Action, Business Cases, and Global
Comparisons. There is now more on the ascendance of China’s economy, along
with real-world stories about the economies of Europe, Bangladesh, and Japan,
among others.

Engaging Students with a Narrative
Approach
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ECONOMICS >>inAction

Take the Keys,

Ownars uso maskotplaces Bos Airbab to tum uswsod.
rosgurces inso cash.

Please
“Airbnk was really born from o math problem,” said it ¢o-
founder, Joe Gebbin, “We quit our jobs 1o be entreprencurs,
and the landlord raised our rent bevond our means. And so
we had a math problem to solve. It just so happened that that
coming weekend, a design conference came o San Francisco
that just wiped out the hotels in the city. We connected the
dots. We had extra space in our apartment. So thus was born
the air bed-and-breakfast,”

From that bout of desperation-induced ingenuity sprang
& company that is now the largest single source of lodging in
the world, As of 2014, 20 million people searching for a bed
have availed themselves of Airbnb's marketplace, halfof them
in 2004 alone. The website now lists 300,000 dwellings workl-
wicle. Airbnb is the most Famous and successlul purvevor in
what is called “the sharing economy®; companies that provide
a marketplace in which people can share the use of goods,
And there s a dizzying array of others: Relay-Rides and
Getaround ket you rent ¢ars from their owners; Boatbound

facilitates boat rentals, Desktime offers office space for rent, and ParkAtMy-

House offers parkl

What's matival
plain dollars and
make maney by re

Krugman/Wells, Microeconomics, Se,

ing spaces.
ing all this sharing? Well, it isn't an outbreak of altruism—its
cemts, If there are unused resources sitling around, why not
nting them to someone else? As Judith Chevalier, a Yale School

© 2018 Worth Publishers




LOBAL COMPARISON

Wheat yields differ substantially around the world, The dis-
padity between France and the United States that you see In
this graph ks particularly striling. given that they are both
wealthy countries with comparable agricultural technology.
et the reason for that disparity ks stralghtforwaed: differing
government policies. In the United States, farmers receive
payments from the govemment to supplement thelr Incomes,
but Eurcpean fanmers benefit from price floors. Since European
farmrs got higher prices for their output than American farm-
@5, they empl

'WHEAT YIELDS AROUND THE WORLD

d
produe sk

higher ylelds.

Interestingly, In poor countries like Algeria and Ethiopla, for-
aign ad can lead to significantly depressed yields. Forelgn ald o 50 100 150 W0 250
from wealthy countries has often taken the form of wurplus food, Wheat yleld (bushels per hectare)

which depeesses local market prices, severely hurting the local
agriculture that poor counteies normally depend on. Charitable
organizations like OXFAM have asked wealthy food-producing
countries to modify thelr ald policies—principally, to give akd In

<arsh rather than In food products except In the case of scute food
awvold this peotdem.

Dhata froem: USDA, 2018,

Krugman/Wells, Microeconomics, S5e, © 2018 Worth Publishers

BUSINESS
CASE

t Prices and Mus

J ‘. Z and B

Nee

sold between them and 36 total Grammys,
Beyaned are a creative force 10 be reckoned w
their talents are combined, the sky is the limit—at least
as far as ticket prices are concerned” And the markst

agreed, with tickets selling on the websites of ticket
vesellers such as StubHub and TicketsNow for an aver-
age price of $342.67,

Yet, despite the high demand for their tickets, Joy-Z
and Bevoncé received significantly bess than $342.67
for an average ticket, Why? Omar Al-Joulank, the pro-
ducer of the tour explained that tickets were priced to
be fncliesive with tickets starting at $40 and running no
higher than $275. “Our strategy was to price tickels so
that wherever you were on that ticket chain you had an
apportanity 1o attend the show.”

So if you were able 10 obtain a ticket direcily,
cither by lining up at the venue box office, or getting o
ticket online from a direct seller such as Ticketmaster,
you could have made a pretty penny by resclling your
tickel at the market price. Perhaps this was Joy-% a
Beyoned's way of sharing (he wealth as well as their
music,

The reigning couple of music, Jav-2 and Beyoncé, hod

itable 1 I % QUESTIONS FOR THOUGHT
@ very profitable year in 2014, Until then, these longs |y 5 e
standing individhual artists had never headlined a tour !

together. When they combined their ereative forces
for their “Om the Run® wur, the demand for Jav-Z and
Beyoned tickets went through the rool. When the tour
wrnpped up in August 2014, its 19 shows had grossed over
$100 million in ticket sales with 90% of the seats sold,
One music industry expert noted that no one shoukd
be surprised by this. “With nearly 200 million records

Beyonct and thais fans in the absencs of ticket resclkors.
(That bs, assume that everyone buys o ticket directly and
ocs to the concert) Braw o dingram 1o illusiraic.

Referring w0 the diagram drawn in response 1o question 1,
Plan the effoct of resellers on the slkocation of

»

surphus and producer surphis ameng Jay-2 and Beyoned:
and their fans.

Krugman/Wells, Microeconomics, 5e, © 2018 Worth Publishers

To engage students, every chapter begins with a compelling story. What You Will
Learn questions help students focus on key concepts in the chapter.

So students can immediately see economic concepts applied in the real world,

Economics in Action applications appear throughout chapters.

To provide students with an international perspective, the Global Comparison
feature uses data and graphs to illustrate why countries reach different economic

outcomes.



So students can see key economic principles applied to real-life business situations,

each chapter concludes with a Business Case.

Engaging Students with Effective Tools
for Learning

ECONOMICS >> in Action
When Meoney Isn't Enough

The key insight we get from the concepl of consumer surplus is that
purchases vield a net benefit to the consumer because the consumer
typically payvs a price less than his or her willingness to pay for the
good. Another way to say this is that the right to buy a good at the
going price is a valuable thing in itsell.

Mast of the time we don't think about the value associated with
the right 1o buy a good. In a market economy, we take it for granted
that we can buy whatever we want, as long as we are willing 1o pay
the market price.

Bun that hasn't abways been true. For example, during World War 11
the demands of wartime production oreated shortages of consumer
goods when these goods were sold at prowar prices. Rather than allow
gim Lo vise, poverniment ﬂl‘icinlsrin Ay countries created A system
i rationing. To buy sugar, meat, colfee, gasoline, and many olher poods,
agully. the right o consumer sepius had & sieep vou not only had o po cash; you also had to present stamps oF coupons
Foe. from books issued 1o each family by the government. These pieces of

paper. which represented the right 1o buy goods ot the government-regulated price,
quickly became valuable commedities in themselves.

Az a result, illegal markets in meat stamps and gasoline coupons sprang
into existence. Moreover, criminals began siealing coupons and even counter-
feiting stamps,

: The funny thing was that even if you had bought a gasoline coupon on the
: : illegal market, vou still had 1o pay 1o purchase gasoline, So what vou were buy-
>> Quick Review in:sf)‘n the illegal market was not the pood butﬁr right to buy the good at the

+ The demand curve for a good government-regulated price, That is, people whoe bought ration coupons on the
s diatermningd by each patential illegal market were paving for the right 1o get some consumer surplus.
consamer's will ingness to pay.

3 ah I e Yoy T Ty

h“"m": m""n S p >> Check ?uurf:ie;sﬁdmg -1

gt Trom buying 3 good, o o

« The total consumer sarphus in L Gonalder the mimrked for chocsesiulicd Casoy's Josey's
aghven market b equal 1o the anea ftapena peppers. There are wa consum- —— guantity of | will will

Bl Uhse marint derand curve ers, Cascy and Joscy, and their willing- peppers to pay to pay
ut abiove thi prie. ness to pay for cach pepper isgiven in the g popnee | om0 $0.80

nccompanying 1able. (Neither is willing

k:m[::::md;ﬁ to consume more than 4 peppers at any Ind poppor Lt LA
Eheotsgh turo channels: 2 gain to price) Use the table (i) to construct the  3ed popper Q.80 040
consumers wha would have bought demand schodule for peppers forpricesof — dth pepper 0.30 E]
at the original price and a gain to 30,00, 30.10, and so on, up w0 $0.90. and

conumens wha 3o persuaded 1o {ii) 1o caboulate the tolal consumer surplus when the price of o pepper Is $0.40,

Buy by the kower peice. A risd In the

Krugman/Wells, Microeconomics, 5e, © 2018 Worth Publishers

To reinforce learning, sections within chapters conclude with three tools: an

application of key concepts in the Economics in Action; a Quick Review of key



concepts; and a comprehension check with Check Your Understanding questions.

Solutions for these questions appear at the back of the book.

Pitfalls teach students to identify and avoid common misconceptions about economic

concepts.

Discovering Data exercises offer students the opportunity to use interactive graphs to

analyze interesting economic questions.

End-of-chapter Work It Out skill-building problems provide interactive step-by-step

help with solving select problems from the textbook.

DEMAND VERSUS QUANTITY DEMANDED I8t bt 1 it shoppyyin oedinusny comriation. But wiven you'e
Whien economists Sy “an increxse in demand,” they mean a rig daing b anshpil, It important to make the ditinefion between
shift of the demand curve, and when they sy "a decrease in demand,”  <hanges in the quantity demanded, which imvolve movements aleng
they mean a lefteard shift of the demand curve—that Is, when theyre 3 Semand cunve, and shifts of the demand cunve (st Figune 3-3 foran
Being eareful, Bustration]. Soenetints studkents end up writing scrmething like this

I aedinany speech most people, including professional g, M d increades, the prioe will go up, but that will lead to 2 £l in
mmmmmmqu“mmuw demand, which pushes the price down . , . and then go argund in gircles.

“the demand for air travel has doubled over th past 15 years, partly I you make a chear distintion betwesn changes indemand, which

because of falling airfases® when he o she really means that the mean shifts of the demand cune, and charges in quaniity demanded,

quiantiny demanded has doubled, which mesnd MMt Along the demand cure, you £an vaid 3 lat
of gonfigdon.

Krugman/Wells, Microeconomics, 5e, © 2018 Worth Publishers

. WORK IT OUT Interactive step-by-step help with solving this problem can be found online.

18. Consider an industry with the demand curve (D) and a. If the industry is perfectly competitive, what will
marginal cost curve (MC) shown in the accompany- be the total quantity produwced? At what price?
ing diagram. There is no fixed cost. If the industry is b. Which arca reflects consumer surplus under
o single-price monopoly, the monopolists marginal perfect competition?

revenue curve would be MR, Answer the follow-
ing questions by naming the appropriate points or
areas,

& If the industry is a single-price menopoly, what
quantity will the monopalist produce? Which
price will it charge?

d. Which area reflects the single-price monopolist’s
profit?

o Which arca reflects consumer surplus under
single-price monopaoly?

1. Which area reflects the deadweight loss to society
from single.price monopoly?

g. If the monopolist can price-discriminate perfectly,
what guantity will the perfectly price-discriminating

monopolist produce?

Krugman/Wells, Microeconomics, 5e, ©® 2018 Worth Publishers



13. @ For this Discovering Data exercise, use FRED
(fred. stlonisfed org) to create a graph compar-
ing exports from Califernia, Florida, Michigan, Penn-
sylvania, and Washington to China. In the search bar
enter “Value of exports to China from California® and
select the subsequent series. Follow the steps below 1o
add the remaining states:

I. Select “Edit Graph,” under “Add Line” enter
“Value of exports to China from Florida,” then
select “Add data series.”

il. Repeat step § for Michigan, Pennsylvania, and
Washington.
iil. In the date bar start the graph with 2002-01-01.

a. As of 2012, which two states exported the most
goods to China? What were the dollar values of
those exports? Which three states exported the least
to China?

Krugman/Wells, Microeconomics, 5e,
© 2018 Worth Publishers

Engaging Students with Technology

The technology for this new edition has been developed to spark student
engagement and improve outcomes while offering instructors flexible, high-

quality, research-based teaching tools for teaching this course.

7)) SaplingPlus

NEW! Sapling Plus combines powerful multimedia resources with an
integrated e-Book and the robust problem library of Sapling Learning, creating
an extraordinary new learning resource for students. Online homework helps
students get better grades with targeted instructional feedback tailored to the
individual. And it saves instructors time preparing for and managing a course
by providing personalized support from a PhD or Master’s level colleague

trained in Sapling’s system.



NEW! Pre-Lecture Tutorials foster basic understanding of core
economic concepts before students ever set foot in class. Developed by two
pioneers in active-learning methods—Eric Chiang, Florida Atlantic
University, and José Vazquez, University of Illinois at Urbana-Champaign—
this resource is part of the SaplingPlus learning path. Students watch Pre-
Lecture videos and complete Bridge Question assessments that prepare them
to engage in class. Instructors receive data about student comprehension that

can inform their lecture preparation.

<< LearningCurve Adaptive Quizzing

Embraced by students and instructors alike, this incredibly popular and
effective adaptive quizzing engine offers individualized question sets and
feedback tailored to each student based on correct and incorrect responses.
Questions are hyperlinked to relevant e-Book sections, encouraging students

to read and use the resources at hand to enrich their understanding.

the price of a substitute good Increass.

the price of a Complement good Increases.
incomes increane.

i o & st (00 CCHONAT.

Noerwd el 0 his Quamtaon

Krugman/Wells, Microeconomics, Se, © 2018 Worth Publishers

NEW! Graphing Questions >>

Powered by improved graphing, multi-step questions paired with helpful
feedback guide students through the process of problem solving. Students are
asked to demonstrate their understanding by simply clicking, dragging, and
dropping a line to a predetermined location. The graphs have been designed so
that students' entire focus is on moving the correct curve in the correct

direction, virtually eliminating grading issues for instructors.



Supply and Demand End of Chapter Problem
16, Use the accompanying diagram (o illustrate how the following event affects the oquilibrium price and quantity of pizza,

a. The price of mozzarella chocse rises,

Market for Pizza

Krugman/Wells, Microeconomics, Se, © 2018 Worth Publishers

Work It Out >>

These skill-building activities pair sample end-of-chapter problems with
targeted feedback and video explanations to help students solve problems step-
by-step. This approach allows students to work independently, tests their

comprehension of concepts, and prepares them for class and exams.

Trade-Offs and Trade Work It Out: Question 1 of 4

Atlantis is a small, isolated ixland in the South Atlantic. The inhabitants geow potatocs and catch fish. The sccompanying
table shows the maximum annual oviput combinations of potatocs and fish that can be produced. Obviously. given their
Timited resources and available technology, as they use moce of their fesources for polats production, there are fewer
resources available for catching fish,

Using the data in the table, place the points in the accompanying graph to depict Atlantis’s production possibilitics fronticr.

Krugman/Wells, Microeconomics, Se, © 2018 Worth Publishers

<< NEW! Discovering Data Exercises help students interpret and
analyze data by completing interactive, stepped-out exercises that use up-to-
the-minute FRED data. These exercises help students develop data literacy
and synthesizing skills, encourage economic analysis based on recent trends,

and build an understanding of the broader economy.



International Trade: Discovering Data

FRED &/ — vatve of exponts 1o Cina from Cadfornia
" Vbl of Exports to China from Florida
— Value of Exports to China from Michigan
— Valoe of Exports 1o China from Pennzyhvania
— Value of Exports to China from Wathingzen

What was the value of exports to China from the following states in 20127

Value of exports from California: $ [ 13122323451 Value of exports from Florida: $ D
Value of exports from Michigan: $ I: Value of exports from Pennsylvania: § I:I

Krugman/Wells, Microeconomics, Se, © 2018 Worth Publishers

Powerful Support for Instructors

FOR ASSESSMENT

Test Bank Fully revised for the Fifth Edition, the Test Bank, authored by Syon
Bhanot, Swarthmore College, and Kevin Beckwith, Salem State University,
contains multiple-choice and short-answer questions to help instructors assess

students' comprehension, interpretation, and ability to synthesize.

End-of-Chapter and Work It Out Questions The in-text end-of-chapter
problems have been converted to a multiple-choice format accompanied by
answer-specific feedback. Work It Out activities walk students through each step
of solving an end-of-chapter problem using choice specific feedback and video

explanations for each step.

Homework Assignments Each chapter concludes with homework of various

question types, including graphing questions featuring our updated graphing



player, providing instructors with a curated set of multiple-choice and graphing

questions that are easily assigned for graded assessment.

Practice Quizzes Designed to be used as a study tool for students, Practice
Quizzes allow for multiple attempts as students familiarize themselves with

chapter content.

ADDITIONAL RESOURCES

A Gradebook This useful resource offers clear feedback to students and

instructors on individual assignments and on performance in the course.

L.MS integration Included so that online homework is easily integrated into a
school’s learning management system and that an instructor’s Gradebook and

roster are always in sync.

Instructor’s Resource Manual Authored by Tori Knight, Carson-Newman
University, this manual offers instructors teaching materials and tips to enhance

the classroom experience, along with chapter objectives, outlines, and other ideas.

Solutions Manual Prepared by the authors of the text, this manual offers
detailed solutions to all of the text’s end-of-chapter problems and the Business

Case questions.

Interactive Presentation Slides These brief, interactive, and visually
interesting slides, authored by Solina Lindahl, California Polytechnic State
University, San Luis Obispo, are designed to hold students' attention in class with
graphics and animations demonstrating key concepts, real-world examples,
hyperlinks to relevant outside sources (including videos), and opportunities for

active learning.

Additional technology resources available to support
Krugman and Wells
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LaunchPad

For longtime users, a new version of LaunchPad is available with this Fifth
Edition. It includes an interactive e-Book, pre-built units offering instructors
ready-made assignments with LearningCurve quizzes, graded homework,
graphing questions, and Work It Out skill-building activities.
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@ FlipltEcon FlipltEcon.com

FlipltEcon is available as a standalone resource or integrated with the SaplingPlus
learning path. Developed by two pioneers in active-learning methods—Eric
Chiang, Florida Atlantic University, and José Vazquez, University of Illinois at
Urbana-Champaign—Fliplt gets students actively involved in learning economics
in a fresh way. Students watch Pre-Lectures and complete Bridge Question
assessments before class, helping them prepare for class so they can be engaged.
Fliplt also gives instructors data about student comprehension that can inform their

lecture preparation.


http://FlipltEcon.com

WHAT’S NEW IN THIS EDITION?

There are 39 new opening stories, Business Cases, and Economics in Action
applications in this edition—fully one-third of these stories are new, ensuring
that the Fifth Edition is truly current and relevant. Many other stories have

been updated and refreshed.
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4 New Opening Stories

A Day in the Megacity

Big City, Not So Bright Ideas

Making Decisions in Good Times and Bad

Regulators Give Bridgestone a Flat Tire
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12 New Business Cases

How Priceline Revolutionized the Travel Industry

Uber Gives Riders a Lesson in Supply and Demand

Ticket Prices and Music’s Reigning Couple, Jay-Z and Beyoncé
Why Taxi Medallion Lenders Are Feeling Like Roadkill



Microsoft’s Internal Carbon Tax

Freedom from Fries

Bricks-and-Mortar Retailers Go Toe to Toe with Mobile Shopping Apps
The Dollar Shave Club: How to Avoid a Case of Razor Burn

Snapchat and Instagram: Not Your Grandmother’s Social Networking

Platforms
Ruby Hill Farm: The ACA and Freedom to Farm Walmart Gives a Hike
PURE—An Insurance Company That Withstands Hurricanes

emin
kuliyev/Shutterstock

23 New Economics in Action Applications

The Fundamental Law of Traffic Congestion
Economists: What Are They Good For?

Why Price Controls in Venezuela Proved Useless
China and the Global Commodities Glut of 2016
State Tax Choices

Solar Disputes

Airbnb and the Rising Cost of Privacy

Biotech: The World’s Biggest Loser

Is Salmon a Luxury? It Depends

Lower Gasoline Prices and the Urge to Splurge
Finding the Optimal Team Size

How the Sharing Economy Reduces Fixed Cost

Farmers Know How



The Monopoly That Wasn’t: China and the Market for Rare Earths
The (R)Evolution of the American High-Speed Internet Market

Is It a Beer-opoly or Not?

The Case Against Chocolate Producers Melts

The Demise of OPEC

Abbondanza!

Hits and Flops in the App Store

American Infrastructure Gets a D+

Twenty-First Century Piracy

Help Wanted at Flex!
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